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plan, on any othen plan, if thene be such, and he may be efigible

thenegon.

(2} The notice shall contain the cunnent addness and
telephone numben of the offices of such plan. 1L shall be sent
To fthe inauned in 1Zhe same mannen and af the same time as the
finsd wnitten notice of cancellation on of intention not o nenew
given on nequined by Zaw, negufatfion on contract.

{3) The insunen shaff see that wnitten notice of
intention to cancel fon a neason othen than nonpayment of premium
on notice of intention nof to nenew a policy issued in £his State
s sent to ithe insuned not Leass than 45 days prion to the date of
ihe pnoposed cancellafion on  expination of the policy, as the
case may be. Nofice given the insuned by an insurance broken on
agent on behalf 0§ the insunen sAhall be deemed £fu have been given
by 4the insunen fon 4Lhe punposes of Lthis subsection; provided,
howeven, thaft no such nofices shall be nequined whenre the agent
on broken has neplaced Lne insurance.

{b) {1) Except in the case of ALife dinsunance, health
insunance, and annuifies, when an insunen antends £o cancel on
nof nenew a fine of business, the insunen shall file a plan o4
withdnawal with the Commissionen, at Least 60 days befonrne the
dafe 0§ proposed withdrawal.

(2) The plan 0f withdrawal shall contain a statement
by an elected officen of the insunen thaf Lhe cancellation on
nonnenewal action iAs necessany as a nesult of:

(£) The Loss of on substantial changes 4n
applicable neinsunance;

(Ld] Financial RLosses of the insunen; on

{iii) Any othen business on economic neason of

the insuren.

{3)] 14 the neason forn the cancellation on nonnenewal
is Ross of on subsfanfial changes in _ neinsunance, the plan of
withdrawal shall confain a stafement:

(i) That the Jinsunen has made a good faith
effont to obtain neplacement neinsunance, buf was unable Lo do 40
due fo  eithern the unavailability on  unaffordability of
neplacement nedinsunrance;

{44) Explaining how the Loas of, on neduction
in, reinsunance affects Lthe company’s nisks throughout the entine
Tine on cafegony of Ansunance proposed forn  cancellafion o
nonrenewal ; and '




